Abstract This paper investigates the impact of corporate governance structure on the firm's debt costs under different governance environments. We find that after the 2008 banking crisis, family firms with controlling shareholders benefit from lower debt cost through the strong control rights of dominating large shareholders, compared with the firms with diversified minority-shareholders. Foreign investors are related statistically to the higher cost of debt. Before the 2008 banking crisis, cash flows and growth potentials are positively associated with the firm's cost of debt.
서론
Beta is a market risk index, showing how an individual stock' return changes in relation to a change in the basic rate of return. MKBK is a proportion, which is defined as market value of common stock/book value of common stock. Currnt is a proportion of liquidity assets, defined as liquid asset over total assets. 
